
 

 

7KH�&RXQFLO¶V�&KLHI�([HFXWLYH�2IILFHU�
&DURO� 0LOOV�� KDV� UHSOLHG� WR� RXU� OHWWHU�
UHJDUGLQJ� FRQFHUQV� DERXW� ORFDO� IORRG�
SURWHFWLRQ�DQG� WKH�&RXQFLO¶V� SURSRVDOV�
WR� EXLOG� KRXVLQJ� RQ� WKH� IRUPHU� $LGD�
VLWH� 
:H� DVNHG� WKH� TXHVWLRQ� ³:K\� ZDV� WKH�
GHFLVLRQ� � WDNHQ� E\� WKH� &RXQFLO� WR�
FRQWLQXH� WR� EXLOG� WKH� &KHVWHU� *UHHQ�
IORRG� GHIHQFHV� WR� D� VSHFLILFDWLRQ� WKDW�
ZDV�EUHDFKHG�LQ�������LQ�RWKHU�SDUWV�RI�
WKH�FRXQWU\�"� 
�7KH�&RXQFLO�DQG�(QYLURQPHQW�$JHQF\�
�($��KDYH� UHSOLHG� WKDW� WKH�($�GHVLJQV�
ZHUH� FRVWHG� DQG� DSSURYHG� SULRU� WR�
�����DV�RI�ZKHQ�WKH�($�LQFUHDVHG�WKHLU�
UHFRPPHQGHG� VWDQGDUG� RI� SURWHFWLRQ�
IURP� µ�� LQ� ���¶� SOXV� ��� FOLPDWH�
FKDQJH� DOORZDQFH� WR� µ�� LQ� ���¶� SOXV�
����FOLPDWH�FKDQJH�DOORZDQFH� 
7KH� DPHQGPHQW� IROORZHG� LQFLGHQWV� RI�
IORRG� ZDOOV� EHLQJ� RYHUWRSSHG� LQ� RWKHU�
SDUWV�RI�WKH�FRXQWU\�� 
7KH\� VD\� WKH� FRVW� DQG� GHOD\V� RI�
DPHQGLQJ�DQG�LQFUHDVLQJ�WKH�SURWHFWLRQ�
OHYHOV� RI� WKH� 2&25� VFKHPH� ZRXOG�
KDYH�EHHQ�SURKLELWLYH� 

7KH� ($¶V� 5HJLRQDO� $GYLVRU� KDV�
FRPPHQWHG� WKDW� ³$Q\� VFKHPH� FDQ� EH�
VXEMHFW� WR� IORRG�HYHQWV� WKDW�H[FHHG� WKH�
GHVLJQHG�IORRG�SURWHFWLRQ´�DQG�³WKH�($�
ZRXOG� REYLRXVO\� SUHIHU� EXVLQHVV�
GHYHORSPHQWV� RYHU� UHVLGHQWLDO�
GHYHORSPHQWV�EHKLQG�IORRG�GHIHQFHV�DV�
WKH\�KDYH�D�ORZHU�OHYHO�RI�ULVN´ 
:H�DOVR�DVNHG�´:KHWKHU�\RX�VKDUH�RXU�
FRQFHUQV� WKDW� LI� KRXVLQJ� GHYHORSPHQW�
RQ� WKH� IRUPHU� $LGD� VLWH� ZHUH� WR� EH�
SURKLELWHG� DQG� 'HUE\� &LW\� &RXQFLO�
KDYLQJ� UHMHFWHG� *UHDW� 1RUWKHUQ�
&ODVVLFV¶� SURSRVDOV� IRU� D� OHVV�
YXOQHUDEOH� QRQ� UHVLGHQWLDO� +HULWDJH�
9HKLFOH�7UDLQLQJ�VFKHPH�� WKDW� WKLV� VLWH�
ZLWK�LWV�PDQ\�FRQVWUDLQWV��LV�XQOLNHO\�WR�
EH� GHYHORSHG� DQG� OLNHO\� WR� UHPDLQ�
GHUHOLFW� LQ� WKH� IXWXUH� DW� JUHDW� FRVW� WR�
'&&"� 
&DURO� 0LOOV� UHVSRQGHG� VD\LQJ� ³:H¶UH�
FRPPLWWHG�WR�WKH�UHGHYHORSPHQW�RI�WKH�
$LGD� %OLVV� VLWH� DQG� RXU� SUHIHUHQFH� LV�
IRU� D� KRXVLQJ� XVH� RQ� WKLV� VLWH�� 7KH�
TXHVWLRQV� \RX� UDLVH� DERXW� KRXVLQJ� RQ�
WKLV� VLWH� ZLOO� EH� WHVWHG� WKURXJK� WKH�
SODQQLQJ�SURFHVV´� 
 

·0DUWLQ�5HSWRQ�����4XHHQ�0DU\�&RXUW��
'XIILHOG�5RDG��'HUE\�'(����%% 
PDUWLQ�UHSWRQ�#GHUE\�JRY�XN�������
������ 
·/LVD�(OGUHW�����+LJKILHOGV�5RDG��'HUE\� 

 
'(���%:�OLVD�HOGUHW#GHUE\�JRY�XN�
������������ 
·-DFN�6WDQWRQ����(GZDUGV�6WUHHW��'HUE\�
'(���%5�MDFN�VWDQWRQ#�GHUE\��JRY�XN�
������������� 

&RQWDFW�'HWDLOV�IRU�:DUG�&RXQFLOORUV 
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7R��FRQWDFW�WKH�5HVLGHQWV¶�$VVRFLDWLRQ��SOHDVH�VHH�WKH�ZHEVLWH�ZZZ�OLWWOH�FKHVWHU�RUJ�XN�� 

)ORRG�'HIHQFH�DQG�&LW\�5RDG�6LWHV 

 

&RQVWUXFWLRQ�RI�WKH�QHZ�VSRUWV�IDFLOLWLHV�LV�
QRZ�XQGHUZD\�DW�'DUOH\�3OD\LQJ�)LHOGV��
7KLV�LQFOXGHV�IRXU�WHQQLV�FRXUWV��WZR�PXOWL�
XVH�JDPHV�DUHDV��DQG�D�UDQJH�RI�RXWGRRU�
ILWQHVV�HTXLSPHQW�� 
7KH�FRQWUDFWRU¶V�QDPH� LV�LGYHUGH�ZKR�DUH�
D�ODQGVFDSH�FRQVWUXFWLRQ�DQG�JURXQGV�
PDLQWHQDQFH�FRPSDQ\��� 

7KH�ZRUNV�VKRXOG�EH�FRPSOHWHG�E\�ODWH�
-XO\�������7KH\�DUH�FXUUHQWO\�H[FDYDWLQJ�
IRU�WKH�WHQQLV�FRXUWV�DQG�KRSH�WR�VWDUW�LQ�
VWDOOLQJ�IHQFLQJ�QH[W�ZHHN��$UFKDHRORJLVWV�
DUH�LQ�DWWHQGDQFH�WR�PRQLWRU�DQG�UHFRUG�
DQ\WKLQJ�RI�LQWHUHVW��7KH�VXUURXQGLQJ�DUHDV�
ZLOO�EH�WRS-VRLOHG�DQG�VHHGHG�RQ�FRPSOH�
WLRQ���2&25�)ORRG�'HIHQFH�3URMHFW 

1HZ�6SRUWV�)DFLOLWLHV�DW�'DUOH\�3OD\LQJ�)LHOGV� 

 

 

:RXOG� \RX� OLNH� WR� MRLQ� XV� DQG� KHOS� WR� NHHS�
&KHVWHU�*UHHQ�D�JUHDW�SODFH�WR�OLYH"� 

:H� KDYH� YDFDQFLHV� RQ� RXU� &RPPLWWHH�� ZH�
SDUWLFXODUO\�QHHG�D�6HFUHWDU\� WR� WDNH�PLQXWHV�
DW�FRPPLWWHH�PHHWLQJV��HYHU\�RWKHU�PRQWK��� 

:H� DOVR� QHHG� WZR� 1HZVOHWWHU� GLVWULEXWRUV��
RQH�IRU�WKH�0DQVILHOG�5RDG��DUHD�DQG�RQH�IRU�
WKH�:HVW�&RWWDJHV�DUHD�RQ�$OIUHWRQ�5RDG� 

,I� \RX� WKLQN� \RX� PLJKW� EH� DEOH� WR� KHOS� DQG�
ZRXOG�OLNH�WR�ILQG�RXW�PRUH��ZLWKRXW�FRPPLW�
PHQW��SOHDVH�FDOO�$QGUHZ������������� 

/LWWOH�&KHVWHU�1HZV�/HWWHU�-XQH����� 

&+(67(5�*5((1�(17(57$,10(176�7($0� 
3LFQLF�RQ�WKH�*UHHQ��-�6XQGD\��WK�-XO\ 

�<RX¶OO�VHH�IURP�WKH�HQFORVHG�IO\HU�WKDW�RXU�IRXUWK�FRPPXQLW\�
µ3LFQLF�RQ�WKH�*UHHQ¶�LV�MXVW�D�IHZ�ZHHNV�DZD\� 
/RWV�RI� HQWHUWDLQPHQW� LV� RQ�RIIHU�–� VHYHUDO� EDQGV��GDQFH�DQG�
PXVLF� SHUIRUPDQFHV�� WUHDVXUH� KXQW�� IDFH� SDLQWLQJ�� FUDIWV��
JDPHV��UDFHV��DGXOW�DQG�NLGV�UDIIOHV�DQG�WR�FRRO�XV�GRZQ�RQ�D�
KRW�GD\��DQ�LFH�FUHDP�YDQ�ZLOO�EH�WKHUH� �  
7R� ILW� DOO� WKLV� LQWR� WKH� DIWHUQRRQ�� WKH� 3LFQLF� 67$576� IURP�
����SP� VR� FRPH� ZLWK� \RXU� IULHQGV� DQG� IDPLO\�� IRRG�� GULQNV��
FKDLUV��WDEOH��JD]HER��VXQVKDGH�HWF�DQG�KDYH�D�JUHDW�WLPH� � 
+HOS� VHWWLQJ� XS� RQ� WKH� GD\� IURP� ��DP� �MXVW� WXUQ� XS�� RU�
GRQDWLRQV�RI�UDIIOH�SUL]HV�RQ�RU�EHIRUH�WKH�GD\�ZRXOG�EH�PXFK�
DSSUHFLDWHG���FDOO���������������� 
,Q� WKH� XQOLNHO\� HYHQW� RI� YHU\�ZHW�ZHDWKHU� µ3ODQ�%¶� LV� WR� FRQWLQXH�ZLWK� WKH� SLFQLF� DQG�
HQWHUWDLQPHQW�DW�WKH�&RPPXQLW\�&HQWUH�RQ�'DUOH\�)LHOGV� 

)DVKLRQ�6KRZ� 
7KH�UHFHQW�)DVKLRQ�6KRZ�WR�UDLVH�IXQGV�IRU�WKH�3LFQLF�H[SHQVHV��SHUPLWV��LQVXUDQFHV��
HQWHUWDLQPHQW�FRVWV�HWF��ZDV�DJDLQ�UHDOO\�ZHOO�DWWHQGHG�	�HQMR\HG�E\�HYHU\RQH��UDLVLQJ�
DOPRVW������–�WKDQN�\RX� 

<RXU�5HVLGHQWV¶�$VVRFLDWLRQ�1HHGV�<RX� &RDFK�DQG�+RUVHV� 
(DVWHU�'UDZ 

 
�����5DLVHG�IRU�'HUE\�+RVSLWDO� 

&KLOGUHQ¶V�:DUG 
 

$�ZRQGHUIXO�WRWDO�RI������ZDV�
UDLVHG�LQ�WKH�(DVWHU�3UL]H�'UDZ��
EHDWLQJ�HYHQ�WKH�&KULVWPDV�'UDZ��
ZKLFK�LV�XQXVXDO�� 
 
0DQ\�WKDQNV�WR�HYHU\RQH�ZKR�
FRQWULEXWHG�LQ�DQ\�ZD\��ZKHWKHU�
E\�EX\LQJ�VTXDUHV�RU�GRQDWLQJ�
SUL]HV� 
 
6SHFLDO�WKDQNV�WR�6KDURQ�%UHQW�
QDOO��ODQGODG\��ZKR�SHUVXDGHG�VR�
PDQ\�SHRSOH�WR�SDUW�ZLWK�WKHLU�
PRQH\�LQ�WKH�ODVW�IHZ�GD\V�EHIRUH�
WKH�GUDZ�ZDV�PDGH�� 
 
7KH�PRQH\�ZLOO��EH�JRLQJ�WR�WKH�
&KLOGUHQ¶V�'HSDUWPHQW�RI�'HUE\�
5R\DO�+RVSLWDO�LQ�D�SUHVHQWDWLRQ�
RQ�0D\���QG� 
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4XL]�1LJKW�-�)ULGD\���VW�-XQH� 
5KLDQ�ZLOO�DJDLQ�VHW�WKH�TXHVWLRQV�WR�JHW�\RXU�EUDLQV�EX]]LQJ��DGPLVVLRQ�LV�
������SHU�WHDP�PHPEHU��WHDPV�RI�����PD[��ZLWK�SUL]HV�IRU�WKH�ZLQQLQJ�

WHDP��'RRUV�RSHQ�DW��SP�IRU�WLPH�WR�JHW�GULQNV�LQ�IRU�D������VWDUW��
(9(5<21(�:(/&20(� 

 
   &RPPXQLW\�*URXS�$*0—7KXUVGD\���-XQH 

�SP�DW�WKH�&RPPXQLW\�&HQWUH�IRU���KRXU�PD[�� 
6XSSRUW�IRU�WKH�IHZ�SHRSOH�ZKR�NHHS�\RXU�ORFDO�&RPPXQLW\�&HQWUH�UXQQLQJ�VR�
VXFFHVVIXOO\�ZRXOG�UHDOO\�EH�DSSUHFLDWHG� �$Q\�LQSXW�WR�WKH�PHHWLQJ�ZRXOG�EH�ZHOFRPH�
EXW�WKHUH¶V�QR�SUHVVXUH�WR�SDUWLFLSDWH��7KDQN�\RX�� 

)DPLO\�)XQ�1LJKW�-�6DWXUGD\���WK�-XQH�������–����� 
%UXFH�LV�RXU�'-�VR�\RX�FDQ�EH�VXUH�RI�KDYLQJ�D�JRRG�WLPH�ZLWK�PXVLF�DQG�JDPHV�IRU�DOO�

WKH�IDPLO\��7KH�EDU�DQG�WXFN�VKRS�ZLOO�EH�RSHQ�DV�XVXDO�RI�FRXUVH�� 


$GPLVVLRQ�LV����SHU�DGXOW�DQG����SHU�FKLOG�VR�EULQJ�\RXU�IULHQGV�DORQJ�WRR� 

 
&RPPXQLW\�*URXS�0HPEHUVKLS 

�<RX�FDQ�MRLQ�RU�UHQHZ�\RXU�PHPEHUVKLS�DW�WKH�)DPLO\�)XQ�1LJKW� �,WV�MXVW����IRU�DGXOWV��
������IRU�RYHU���¶V�����IRU��-��¶V��XQGHU��¶V�DUH�IUHH�DQG�PHPEHUVKLS�PHDQV�\RX�JHW�D�
GLVFRXQW�RQ�DGPLVVLRQ�WR�RXU�PRVW�SRSXODU�HYHQWV�OLNH�WKH�+DOORZHHQ�GLVFR��DV�ZHOO�DV�WR�

KLUH�WKH�&HQWUH��PDNLQJ�LW�ZHOO�ZRUWKZKLOH�� 

 

7KH�PRUQLQJ�RI�0D\���WK�DUULYHG��DQG�WKH�VXQ�JRGV�VPLOHG�RQ�XV��7KH�VXQ�VKRQH�DQG�LW�
ZDV�SOHDVDQWO\�ZDUP�IRU�WKH�VXPPHU�SODQWLQJ�RI�WKH�&DPS�6WUHHW�IURQW�JDUGHQ� 
7KDQNV�WR�D�JUDQW�IURP�WKH�5HVLGHQWV�$VVRFLDWLRQ�ZH�ZHUH�DEOH�WR�JHW�PRUH�ORYHO\�SODQWV��
,Q�QR�RUGHU�ZKDWVRHYHU��6DUDK��6DUDK��$P\��-R��-DFRE��$ODQ�DQG�:HQG\�ZRUNHG�UHDOO\�
KDUG�DQG�ZH�SXW�LQ�ZHOO�RYHU�D�KXQGUHG�EHGGLQJ�SODQWV��,Q�D�FRXSOH�RI�ZHHNV¶�WLPH��ZKHQ�
WKH�SODQWV�KDYH�HVWDEOLVKHG��LW�LV�JRLQJ�WR�ORRN�UHDOO\�DPD]LQJ��,�WKLQN��*UHDW�ZRUN��JUHDW�
IXQ�DQG�KRSHIXOO\�QRW�WRR�PDQ\�DFKLQJ�EDFNV�DQG�PXVFOHV��   0DUN 

3ODQWLQJ�-�VPDOO�JUDQW�DYDLODEOH� 
'R�\RX�KDYH�DQ\�LGHDV�IRU�SODQWLQJ�LQ�RWKHU�SXEOLF�DUHDV"�&RXOG�\RX�GR�WKH�SODQWLQJ�DQG�
PDLQWHQDQFH�RU�JHW�D�IHZ�SHRSOH�WRJHWKHU�WR�KHOS�\RX" 
,I�VR�SOHDVH�GR�FRQWDFW�XV��:H�KDYH�D�VPDOO�JUDQW�DYDLODEOH�IRU�VXFK�JURXSV��LQGLYLGXDOV�
WR� EX\�SODQWV�HWF��6XJJHVWLRQV�DUH�ZHOFRPH�IRU�DQ\ZKHUH�LQ�WKH�/LWWOH�&KHVWHU�DUHD��WKH\�
GR� 127�KDYH�WR�EH�OLPLWHG�WR�WKH�DUHD�DURXQG�WKH�*UHHQ����6R�JHW�WKRVH�LGHDV�FRPLQJ�
DQG�DSSO\�YLD�LQIR#OLWWOHFKHVWHU�RUJ�XN�RU�WHO�������������  �5HVLGHQWV¶�$VVRFLDWLRQ 

&DPS�6WUHHW�)URQW�*DUGHQ� 

2&25���)ORRG�'HIHQFH�3URMHFW 
5HVLGHQWV�'URS-LQ� 

:HGQHVGD\���WK�-XQH�������������–������KUV�� 
&KHVWHU�*UHHQ�&RPPXQLW\�&HQWUH� 

0HHW�WKH�WHDP�WR�ILQG�RXW�WKH�ODWHVW�GHYHORSPHQWV�DQG�DVN��TXHVWLRQV� 

 

 

6W�3DXO¶V�&KXUFK�&KHVWHU�*UHHQ 
-XQH��QG �����DP 6RXO�%UHDNIDVW 
-XQH���WK �����DP +RO\�&RPPXQLRQ� 
-XQH���WK �����DP 6RXO�6DQFWXDU\ 
-XQH���UG� �����DP +RO\�&RPPXQLRQ�	�
       &RQILUPDWLRQV 
-XQH���WK �����DP 6RXO�6DQFWXDU\� 

������������������ 

������������������ 

6W�3DXO¶V�5DLQERZ�7RWV� 
&KHVWHU�*UHHQ�%DE\�7RGGOHU�

*URXS�� 
)RU��-�V�DQG�WKHLU�SDUHQWV�RU�FDUHUV�� 

&UDIWV��VQDFNV��WR\V�DQG�VRQJ�WLPH�
LQ�D�IULHQGO\�DQG�ZHOFRPLQJ�

HQYLURQPHQW� 

��0RQGD\V�LQ�WHUP�WLPH 
�������������-����������� 

 
 
 
 
 

���SHU�IDPLO\ 
6W�3DXO¶V�&KXUFK�+DOO��6HDOH�

6WUHHW��&KHVWHU�*UHHQ� 

6PLOH 
4XHVWLRQ��:KDW�GR�\RX�FDOO�DQ�DOOLJDWRU�LQ��D�YHVW"��$QVZHU� ��$Q�,QYHVWLJDWRU� 

&KHVWHU�*UHHQ�*DWKHULQJV�-������DQG����� 

2Q����-XQH�������ZLWK�3HDFH�WDONV�VWLOO�RQJRLQJ��WKH�/LWWOH�
&KHVWHU�:DU�0HPRULDO�&RPPLWWHH�KHOG�DQ�2SHQ�$LU�
&RQFHUW�WR�UDLVH�PRQH\�IRU�WKH�0HPRULDO�&URVV�� 
1R�&RQFHUW�SURJUDPPH�KDV�EHHQ�IRXQG�EXW�KXQGUHGV�RI�
SHRSOH�ZRXOG�KDYH�JDWKHUHG�DURXQG�WKH�SRUWDEOH�EDQGVWDQG�
RQ�&KHVWHU�*UHHQ�WR�OLVWHQ�WR�SHUIRUPDQFHV�E\�PLOLWDU\�
EDQGV�DQG� ORFDO�FKRLUV�DQG�VRFLHWLHV�� 
1R�GRXEW�PDQ\�IDPLOLHV�SLFQLFNHG�RQ�WKH�JUDVV��DV�VWLOO�
KDSSHQV�DW�'DUOH\�$EEH\�&RQFHUWV�LQ�WKH�3DUN��3LFQLFV�RQ�
&KHVWHU�*UHHQ�DUH�DJDLQ�EHFRPLQJ�UHJXODU�DQG�ZHOFRPH�
HYHQWV�� 
2Q����-XQH�WKH�VLJQLQJ�RI�WKH�7UHDW\�RI�9HUVDLOOHV�EURXJKW�
D�IRUPDO�HQG�WR�SHDFH�WDONV�DQG�SODQV�ZHUH�ODLG�WR�FHOHEUDWH�
LQ�HYHU\�SDUW�RI�WKH�FRXQWU\�LQFOXGLQJ�&KHVWHU�*UHHQ� 
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/LWWOH�&KHVWHU�/RFDO�+LVWRU\�*URXS�-� 
7KXUVGD\�-XQH���WK������ 

$*0�DQG�%ORRG�%LNHV�&KDULW\ 
:H�VKDOO�KHDU�DERXW�WKH�ZRUN�RI�WKH�

%ORRG�%LNHV
�&KDULW\´��ZKLFK�ZDV�HVWDEOLVKHG�
E\�ORFDO�YROXQWHHUV�WR�GHOLYHU�HVVHQWLDO�EORRG�DQG�XUJHQW�PHGLFDO�VXSSOLHV��RXW�RI�

KRXUV��DQG�EHWZHHQ�KRVSLWDOV�DQG�RWKHU�KHDOWKFDUH�VLWHV� 
�$GPLVVLRQ�QRQ-PHPEHUV����$OO�ZHOFRPH��)RU�IXUWKHU�LQIR�7HO��������������� 
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)LUVW�6XQGD\�LQ�WKH�0RQWK��-��SP� 
6W��3DXO
V�&KXUFK 

([KLELWLRQ� RI� 5RPDQ� +LVWRU\� DQG� D� VSHFLDO�
GLVSOD\� UH-WHOOLQJ� WKH� VWRU\� RI�:DU�0HPRUL�
DOV�� LQFOXGLQJ� WKDW� DW� 6W�� 3DXO
V�� &KHVWHU�
*UHHQ��� 
)UHH� DGPLVVLRQ��� UHIUHVKPHQWV� DYDLODEOH��)RU�
IXUWKHU�LQIR�7HO����������� 


